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U,.!G%&$,.!$,--'./,&.%#'.!$#1'&2'.S!8'/'&81'&8,!8'!#%!-'67#%$1J&!F!.7/'-K1.1J&!%!#%!

\7'!.,&!.,P'218,.S!.'!$#%.1C1$%&!'&`!

!

TC_CT .FYQPJGRN!]!(QOFKbINJGRN!!

<,&!%\7'##,.!G%&$,.!$,--'./,&.%#'.! $#1'&2'.!'.2%G#'$18,.!'&!/%W.'.! ,! Y7-1.81$$1,&'.!

'&! 8,&8'! 'V1.2'&! #'F'.! /%-%! $,PG%21-! '#! #%K%8,! 8'! 81&'-,! F! '#! C1&%&$1%P1'&2,! 8'#!

2'--,-1.P,S!F!.,&!%8'$7%8%P'&2'!.7/'-K1.%8,.!/,-!#%.!'&218%8'.!$,P/'2'&2'.!'&!.7!

/%W.!,!Y7-1.81$$1J&!8'!,-16'&(!!Q'&'-%#P'&2'!.,&!/%W.'.!P1'PG-,.!8'#!Q"4^S!%!2-%Kc.!

8'!.7.!6-7/,.!-'61,&%#'.(!

!



3!
!

TC_CV .FYQPJGRN!0R!(QOFKbINJGRN!

<,&!%\7'##,.!G%&$,.!$,--'./,&.%#'.! $#1'&2'.!'.2%G#'$18,.!'&!/%W.'.! ,! Y7-1.81$$1,&'.!

'&! 8,&8'! 'V1.2'&! #'F'.! /%-%! $,PG%21-! '#! #%K%8,! 8'! 81&'-,! F! '#! C1&%&$1%P1'&2,! 8'#!

2'--,-1.P,S! /'-,! &,! .,&! .7/'-K1.%8,.! /,-! #%.! '&218%8'.! $,P/'2'&2'.! '&! .7! /%W.! ,!

Y7-1.81$$1J&!8'!,-16'&(!

!

TC_Cg 0R!.FYQPJGRN!OFKR!(QOFKbINJGRN!

<,&!%\7'##,.!G%&$,.!$,--'./,&.%#'.! $#1'&2'.!'.2%G#'$18,.!'&!/%W.'.! ,! Y7-1.81$$1,&'.!

'&!8,&8'!&,!'V1.2'&!#'F'.!/%-%!$,PG%21-!'#!#%K%8,!8'!81&'-,!F!'#!C1&%&$1%P1'&2,!8'#!

2'--,-1.P,S!/'-,!.,&!%8'$7%8%P'&2'!.7/'-K1.%8,.!/,-!#%.!'&218%8'.!$,P/'2'&2'.!'&!

.7!/%W.!,!Y7-1.81$$1J&!8'!,-16'&(!

!

TC_CX 0R!.FYQPJGRN!0R!(QOFKbINJGRN!

<,&!%\7'##,.!G%&$,.!$,--'./,&.%#'.! $#1'&2'.!'.2%G#'$18,.!'&!/%W.'.! ,! Y7-1.81$$1,&'.!

'&!8,&8'!&,!'V1.2'&!#'F'.!/%-%!$,PG%21-!'#!#%K%8,!8'!81&'-,!F!'#!C1&%&$1%P1'&2,!8'#!

2'--,-1.P,S! F! &,! .,&! .7/'-K1.%8,.! /,-! #%.! '&218%8'.! $,P/'2'&2'.! '&! .7! /%W.! ,!

Y7-1.81$$1J&!8'!,-16'&(!

!

V -KIDHIOIRN!(RWKF!&JDHJ!*RKKFNORDNJP!!

B,8%! :'-.,&%!DG#16%8%S! $,&C,-P'!%! #%.! U'F'.! +,&2-%! '#! U%K%8,!8'!N1&'-,! 7!D2-,.!

"$21K,.!F!/%-%!:-'K'&1-!F!5'/-1P1-!'#!41&%&$1%P1'&2,!8'#!B'--,-1.P,S!'.!-'./,&.%G#'!

8'! \7'! $7%&8,! P%&2'&6%&! -'#%$1,&'.! 8'! *%&$%! +,--'./,&.%#S! c.2%.! .'%&!

2-%&./%-'&2'.S! $#%-%.S! 8,$7P'&2%8%.! F! \7'! &,! /,&6%&! '&! -1'.6,! %! #%! '&218%8S!

$#1'&2'.S!.7.!%$$1,&1.2%.!F!%!#%!'.2%G1#18%8!C1&%&$1'-%!8'#!/%W.(!

!

VCT .FNORDNJWIPIGJG!]!/IYIPJDHIJ!

U%.!:'-.,&%.!DG#16%8%.S!'&!%2'&$1J&!%!#,.!%-2W$7#,.!)a!8'!#%!U'F!+,&2-%!'#!U%K%8,!8'!

N1&'-,!7!D2-,.!"$21K,.S!)@!8'!#%!U'F!/%-%!:-'K'&1-!F!5'/-1P1-!'#!41&%&$1%P1'&2,!8'#!

B'--,-1.P,! F! #%! /-'.'&2'! Q7W%S! 8'G'-R&! 1P/#'P'&2%-! /-,6-%P%.S! &,-P%.S!

/-,$'81P1'&2,.! F! $,&2-,#'.! 1&2'-&,.! /%-%! 'K12%-! '#! 7.,! 1&8'G18,! 8'! .7! .'-K1$1,! 8'!

*%&$%! +,--'./,&.%#! '&! %$21K18%8'.! 8'! #%K%8,! 8'! 81&'-,! 7! ,2-,.! %$21K,.! F!

C1&%&$1%P1'&2,!8'#!2'--,-1.P,S!#,.!$7%#'.!8'G'-R&!.'-!8'!$%-R$2'-!,G#16%2,-1,!F!8%8,.!

%!$,&,$'-!%!2,8,!'#!/'-.,&%#e!%8'PR.S!#%!-'#%$1J&!8'!&'6,$1,.!8'!*%&$%!+,--'./,&.%#!



9!
!

8'G'-R! $,&2%-! $,&! #%! %/-,G%$1J&! 8'! 7&! C7&$1,&%-1,! 8'! %#2,! -%&6,! F! .7! %/#1$%$1J&!

8'G'-R!.'-!K'-1C1$%8%!'&!#,.!/-,6-%P%.!8'!%7812,-W%!8'!#%!'&218%8(!!

!

VCV +IPIYFDHIJ!+FWIGJ!&JNJGJ!FD!.IFNYR!

U,.!$#1'&2'.!8'! #,.!*%&$,.!+,--'./,&.%#'.!/-'.'&2%&!P%F,-'.!-1'.6,.!8'G18,!%!\7'!

&,! .,&! $#1'&2'.! 81-'$2,.! 8'! #%! :'-.,&%! DG#16%8%! F! c.2%! 8'.$%&.%! '&! #%! 81#16'&$1%!

8'G18%!%8,/2%8%!/,-!'#!*%&$,!+,--'./,&.%#!+#1'&2'S!/,-! #,!\7'!8'G'&!.'-!.7Y'2,.!%!

7&!&1K'#!PR.!%#2,!8'!81#16'&$1%!8'G18%(!!!

!

O.2,.! /-1&$1/1,.! .'f%#%&! #,.! 1&81$%8,-'.! 8'! -1'.6,! \7'! 7&%! :'-.,&%! DG#16%8%! 8'G'!

2,P%-! '&! $7'&2%! $7%&8,! 1&1$1%!7&%! -'#%$1J&!8'! $,--'./,&.%#W%! F!'&! C,-P%! $,&21&7%!

%.'67-%-.'!\7c!21/,!8'!N1#16'&$1%!N'G18%!,!N1#16'&$1%!N'G18%!Z'Y,-%8%!8'G'!##'K%-!%!

$%G,(!

!

VCVCT ,P!+RSIHIPIR!

O.!'#!/%W.!,!Y7-1.81$$1J&!'&!8,&8'!'.2R!7G1$%8,!'#!*%&$,!+,--'./,&.%#!+#1'&2'!,!8,&8'!

'.2R! 7G1$%8%! .7! +%.%! Z%2-1ES! /7'8'! /-'.'&2%-! P%F,-'.! -1'.6,.S! 8'! %$7'-8,! %! .7!

7G1$%$1J&!6',6-RC1$%(!

!

N'G'!$,&.18'-%-.'! #%!/-'P1.%!8'!\7'!P1'&2-%.!PR.!-'67#%8,!F!.7/'-K1.%8,!'.2c!'#!

*%&$,!+,--'./,&.%#!+#1'&2'S!P'&,-!.'-R!'#!-1'.6,(!

!

:,-! #,! $,&2-%-1,S! %! P'818%! \7'! &,! 'V1.2%&! #'F'.! "&21! U%K%8,! 8'! N1&'-,! F!

41&%&$1%P1'&2,!8'#!B'--,-1.P,!,!&,!=%F%!7&%!%8'$7%8%!.7/'-K1.1J&S!/%-21$7#%-P'&2'!

'&!%\7'##,.!/%W.'.!,!Y7-1.81$$1,&'.!'&!8,&8'!.'!/-'.'&2%&!P%F,-'.!W&81$'.!8'!$-1P'&!

,-6%&1E%8,S!$,--7/$1J&S!'K%.1J&!8'!1P/7'.2,.!F!2'--,-1.P,S!P%F,-!.'-R!'#!-1'.6,(!

!

:%-%! '##,S! %#! 'K%#7%-! %#! *%&$,! +,--'./,&.%#! +#1'&2'! '.! -'$,P'&8%G#'! $,&.18'-%-! '#!

-1'.6,!\7'!-'/-'.'&2%&!$1'-2,.!/%W.'.!,! Y7-1.81$$1,&'.S!-'C1-1c&8,.'!%! #%! 1&C,-P%$1J&!

/-,/,-$1,&%8%!/,-!'#!Q-7/,!8'!"$$1J&!41&%&$1'-%!^&2'-&%$1,&%#!;Q"4^!ggg(C%2C[6%C1(,-6h?!

F! #%! D-6%&1E%$1J&! 8'! L%$1,&'.! i&18%.! ;DLi!

=22/`hhggg(218(6,K(=>h'&6#1.=h1P/,-2j'V/,-2h7&.h7&.j$,7&2-F#1.2(=2P#?(!

!

http://www.fatf-gafi.org/
http://www.tid.gov.hk/english/import_export/uns/uns_countrylist.html


@!
!

VCVCV -KROIFGJG!]!,NEKQHEQKJ!"FKFDHIJP!!

O.!1P/,-2%&2'!$,&,$'-!\71c&!,!\71c&'.!C,-P%&!/%-2'!,!81-16'&!%#!*%&$,!+,--'./,&.%#!

+#1'&2'S! /,-! #,! 2%&2,S! /%-%! P1&1P1E%-! -'#%$1,&'.! 8'! -1'.6,! 8'G'&! $,&.18'-%-.'! #,.!

.1671'&2'.!%./'$2,.`!

 O#!8,P1$1#1,!8'!#,.!87'f,.S!.7!'.2-7$27-%!#'6%#!F!#%!'.2-7$27-%!8'!/-,/1'8%8!

F!%8P1&1.2-%$1J&!8'!#%.!'&218%8'.(!

 U%!7G1$%$1J&!6',6-RC1$%!F!'V/'-1'&$1%!8'!#%!6'-'&$1%(!

 U%! -'#%$1J&! $,&! 7&%! ,! K%-1%.! :'-.,&%.! OV/7'.2%.! :,#W21$%P'&2'S! '&! #%!

'.2-7$27-%!8'!/-,/1'8%8!F!%8P1&1.2-%$1J&!8'#!*%&$,!+,--'./,&.%#!+#1'&2'(!

!

VCVCg ,P!0FYRHIR!]!NQ!&JNF!GF!*PIFDEFN!!

N'G18,! %! \7'! 'V1.2'&! &'6,$1,.! F! $#1'&2'.! \7'! -'/-'.'&2%&! P%F,-'.! -1'.6,.! '.!

&'$'.%-1,! $,&.18'-%-! '#! 21/,! 8'! &'6,$1,! '&! '#! \7'! .'! 8'.'&K7'#K'! '#! *%&$,!

+,--'./,&.%#!+#1'&2'S!%.W!$,P,!'#!21/,!8'!P'-$%8,!,GY'21K,(!

:,-! #,! 2%&2,S! #%! /%-21$1/%$1J&! '&! &'6,$1,.! -'$,&,$18,.! 1&2'-&%$1,&%#P'&2'! /,-! .7!

P%F,-! K7#&'-%G1#18%8! %#! $-1P'&! ,-6%&1E%8,S! #%K%8,! 8'! 81&'-,S! $,--7/$1J&! F!

C1&%&$1%P1'&2,!8'#! 2'--,-1.P,e!%.W! $,P,S! #%! -'%#1E%$1J&!8'!7&%!/%-2'! .7G.2%&$1%#!8'!

.7.! &'6,$1,.! $,&! +#1'&2'.! 8'! "#2,! 51'.6,S! -'/-'.'&2%! 7&! P%F,-! -1'.6,! /%-%! #%!

:'-.,&%!DG#16%8%(!

!

g ,NEdDGJKFN!GF!+IPIYFDHIJ!+FWIGJ!

B,8,.!#,.!*%&$,.!+,--'./,&.%#'.!+#1'&2'.!8'G'&!.'-!,GY'2,!8'!7&%!81#16'&$1%!8'G18%!

%/-,/1%8%! \7'! %.'67-'! \7'! #%! :'-.,&%! DG#16%8%! '.2c! $JP,8%! ##'K%&8,! %! $%G,!

&'6,$1,.!$,&!7&!$,--'./,&.%#!'&!/%-21$7#%-S!8%8,!.7!/'-C1#!8'!-1'.6,e!%8'PR.S!8'G'!

$,&.18'-%-! %/-,/1%8,! '#! ='$=,! 8'! \7'! '#! *%&$,! +,--'./,&.%#! +#1'&2'! ,/'-'! F! '.2c!

.7Y'2,!%!7&!%PG1'&2'!-'67#%2,-1,!\7'!.'%! 1&2'-&%$1,&%#P'&2'!-'$,&,$18,!F!$,&!7&%!

%8'$7%8%! '.2-7$27-%! #'6%#! F! ,/'-%21K%! '&! #%! #7$=%! $,&2-%! '#! #%K%8,! 8'! 81&'-,! F! '#!

C1&%&$1%P1'&2,!8'#!2'--,-1.P,(!

!

U%! :'-.,&%! DG#16%8%! /7'8'! 2%PG1c&! %/,F%-.'! /,-! P'81,! 8'! 1&C,-P%$1J&! /]G#1$%!

81./,&1G#'S! F%! .'%! 8'#! *%&$,! +,--'./,&.%#! +#1'&2'! P1.P,! ,! 8'! 2'-$'-,.! ;'&2'.!

-'67#%8,-'.S! G,#.%.! 8'! K%#,-'.S! '2$(?S! /%-%! .%21.C%$'-! .7.! -'\71.12,.! 8'! 8'G18%!

81#16'&$1%(!

!



A!
!

:,-! ,2-%!/%-2'S! #,.!*%&$,.!+,--'./,&.%#'.!+#1'&2'.!8'G'&!'Y'$72%-!/-,$'81P1'&2,.!

8'! 81#16'&$1%! 8'G18%! $,&! .7.! $#1'&2'.! /%-%! /,8'-! -'./,&8'-! %! -'\7'-1P1'&2,.! \7'!

'C'$2]'!#%!:'-.,&%!DG#16%8%!\7'!#'!G-1&8'!'#!.'-K1$1,!8'!*%&$%!+,--'./,&.%#(!

!

"#! -'%#1E%-! #%!81#16'&$1%!8'G18%!8'!$7%#\71'-!*%&$,!+,--'./,&.%#!+#1'&2'S!.'!'.21P%!

%/-,/1%8,!$,&.18'-%-!#,.!'#'P'&2,.!\7'!.'!1&81$%&!%!$,&21&7%$1J&`!

!

gCT +RSIHIPIR!]!2KYJDI^JHIMD!

<'!8'G'!8'2'-P1&%-!C'=%$1'&2'P'&2'!'#!/%W.!,!Y7-1.81$$1J&!'&!8,&8'!'.2R!7G1$%8%!#%!

+%.%!Z%2-1E!8'#!*%&$,!+,--'./,&.%#!+#1'&2'!F!'#! #76%-!8,&8'!,/'-%!F!P%&21'&'!.7.!

&'6,$1,.!=%G127%#'.S!'&!/%-21$7#%-! #,!$,&$'-&1'&2'!%!.7! 1&$,-/,-%$1J&!F!,-6%&1E%$1J&!

#'6%#(!

!

gCV -KROIFGJG!]!%GSIDINEKJHIMD!

N'G'!$,&.18'-%-.'!#,!.1671'&2'`!!

 <1!'#!*%&$,!+,--'./,&.%#!+#1'&2'!'.!8'!/-,/1'8%8!/]G#1$%S!/-1K%8%!,!P1V2%(!!!

 <1!.7.!%$$1,&'.!.'!&'6,$1%&!'&!7&%!G,#.%!7G1$%8%!'&!7&!/%W.!,!Y7-1.81$$1J&!$,&!

-'67#%$1J&!"&21!U%K%8,!8'!N1&'-,!F!41&%&$1%P1'&2,!8'#!B'--,-1.P,!%8'$7%8%(!

 U%!'.2-7$27-%S!'V/'-1'&$1%!'!18'&218%8!8'!\71'&'.!1&2'6-%&!#%!"#2%!Q'-'&$1%!F!

#%!d7&2%!N1-'$21K%S!+,&.'Y,!8'!"8P1&1.2-%$1J&!7!k-6%&,!8'!N1-'$$1J&!<7/'-1,-!

 U%! 'V1.2'&$1%! 8'! :O:4$! '&! #%! "8P1&1.2-%$1J&! OY'$721K%! ,! '&! #%! '.2-7$27-%! 8'!

%$$1,&1.2%.!F!/-,/1'2%-1,.!8'#!*%&$,!+,--'./,&.%#!+#1'&2'(!

!

gCg ,P!0FYRHIR4!PRN!-KRGQHERN!]!(FKbIHIRN!2LKFHIGRN!

N'G'!$,&.18'-%-.'!#,!.1671'&2'`!!

 O#! -1'.6,! %.,$1%8,! $,&! '#! *%&$,! +,--'./,&.%#! +#1'&2'S! 8'-1K%8,! 8'#! RPG12,!

6',6-RC1$,!8,&8'!c.2'!,/'-%(!

 O#!;#,.?!/-,/J.12,;.?!8'#!&'6,$1,!/%-%!#%!-'#%$1J&!+,--'./,&.%#!!!

 U,.! 21/,.! 8'! /-,87$2,.! F! .'-K1$1,.! C1&%&$1'-,.! \7'! ,C-'$'! '#! *%&$,!

+,--'./,&.%#!+#1'&2'!%!.7.!$#1'&2'.(!!

!

!

!

!



H!
!

gCX ,NEJGR!.FYQPJERKIR!F!=INERKIJ!

N'G'!$,&.18'-%-.'!#,!.1671'&2'`!!

 l7'!$7'&2'!$,&!&,-P%21K%!-'67#%2,-1%!"&21!U%K%8,!8'!N1&'-,!F!41&%&$1%P1'&2,!

8'#! B'--,-1.P,! F! 7&! k-6%&,! <7/'-K1.,-! -'./,&.%G#'! 8'! K161#%-! F! .7/'-K1.%-!

\7'!'#!*%&$,!+,--'./,&.%#!+#1'&2'!$7P/#%!$,&!81$=%!&,-P%21K%!!

 <1! #%! .127%$1J&! #,! %P'-12%S! #%! :'-.,&%! DG#16%8%! 8'G'! $,&.18'-%-! '#! P%2'-1%#!

81./,&1G#'! /]G#1$%P'&2'! /%-%! %.'67-%-.'! \7'! '#! *%&$,! +,--'./,&.%#! +#1'&2'!

&,!=%!.18,!,GY'2,!8'!7&%!%$$1J&! #'6%#S!%8P1&1.2-%21K%!,!/'&%#!%8K'-.%!'&!'#!

/%.%8,(!

!

gC\ *RDEKRPFN! %DEI! 3JbJGR! GF! +IDFKR! ]! :IDJDHIJSIFDER! GFP!

6FKKRKINSR!

N'G'!$,&.18'-%-.'!F!'K%#7%-.'!#%!&%27-%#'E%!8'!#,.!$,&2-,#'.!"&21!U%K%8,!8'!N1&'-,!F!

41&%&$1%P1'&2,!8'#!B'--,-1.P,!F!#%!P%&'-%!'&!\7'!.,&!%/#1$%8,.(!

!

gC` -KReIWIHIMD!GF!KFPJHIRDFN!HRD!&JDHRN!-JDEJPPJ!

U%.!:'-.,&%.!DG#16%8%.!8'G'-R&!%G.2'&'-.'!8'!2'&'-!-'#%$1,&'.!$,&!G%&$,.!/%&2%##%S!

%.1P1.P,S! c.2%.! 8'G'-R&! $,&C1-P%-! \7'! '#! *%&$,! +,--'./,&.%#! +#1'&2'! &,! 721#1E%-R!

.7.!/-,87$2,.!F!.'-K1$1,.!/%-%!-'%#1E%-!,/'-%$1,&'.!$,&!G%&$,.!/%&2%##%(!

!

gC[ /INIEJ!JP!&JDHR!*RKKFNORDNJP!*PIFDEF!

<'!-'$,P1'&8%S!'&!#,!/,.1G#'S!\7'!7&!-'/-'.'&2%&2'!8'!#%!:'-.,&%!DG#16%8%!K1.12'!#%.!

,C1$1&%.! 8'#! *%&$,! +,--'./,&.%#! +#1'&2'! %&2'.! 8'! 1&1$1%-! #%! -'#%$1J&! 8'! &'6,$1,.! ,!

8'&2-,! 8'! 7&! /'-W,8,! /-78'&$1%#! 8'./7c.! 8'! 1&1$1%8%S! $,&! '#! ,GY'2,! 8'! $,&C1-P%-S!

'&2-'!,2-%.!$,.%.S!\7'!'#!*%&$,!+,--'./,&.%#!+#1'&2'!&,!'.!7&!*%&$,!:%&2%##%(!

!

X +IPIYFDHIJ!+FWIGJ!?FZRKJGJ!

O&! %81$1J&! %! #%! N1#16'&$1%! N'G18%S! $%8%! :'-.,&%! DG#16%8%! 'Y'-$'-R! #%! N1#16'&$1%!

N'G18%! Z'Y,-%8%! %! %\7'##,.! *%&$,.! +,--'./,&.%#'.! +#1'&2'.! \7'! #7'6,! 8'! 7&%!

-'K1.1J&!.'!18'&21C1\7'!\7'!!/-'.'&2%&!P%F,-'.!-1'.6,.(!!
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!

!

! !

!
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!
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"#$%&#'()$*+'!,!
"#!$%!&'(!)(*+()(!,!$,-!)($,.+%#(-!/(!.%))(-0%#-,$1,!2,#.,)+,!3),#-#,.+%#,$!4!%3),-!)($,.+%#(-!
-+5+$,)(-6! $,-! +#-3+3'.+%#(-! *+#,#.+(),-6! ,/(57-! /(! +50$(5(#3,)! $,-! 5(/+/,-! -%2)(!
0)%.(/+5+(#3%-!/(!/(2+/,!/+$+8(#.+,!#%)5,$(-6!/(2()1,#9!
,: ;('#+)!+#*%)5,.+<#!-'*+.+(#3(!-%2)(!'#!2,#.%!)(0)(-(#3,/%!&'(!$(!0()5+3,!.%50)(#/()!

.,2,$5(#3(!$,!#,3'),$(=,!/(!-'-!#(8%.+%-!4!0,),!/(3()5+#,)6!(#!2,-(!,!$,!+#*%)5,.+<#!
/(!/%5+#+%!0>2$+.%6!.'7$!(-!$,!)(0'3,.+<#!/(!$,!+#-3+3'.+<#!4!$,!.,$+/,/!/(!-'!-'0()?+-+<#6!
+#.$'4(#/%!-+!@,!-+/%!%2A(3%!/(!+#?(-3+8,.+<#!%!+#3()?(#.+<#!/(!$,!,'3%)+/,/!/(!.%#3)%$!
0%)!$,?,/%!/(!,.3+?%-!%!*+#,#.+,5+(#3%!/($!3())%)+-5%B!!

2: (?,$',)! $%-! .%#3)%$(-! +#-3,$,/%-! 0,),! $,?,/%! /(! ,.3+?%-! 4! ($! *+#,#.+,5+(#3%! /($!
3())%)+-5%!/(!$,!+#-3+3'.+<#!)(0)(-(#3,/,B!!

.: %23(#()!$,!,0)%2,.+<#!/(!$%-!/+)(.3+?%-!/(!5,4%)!A(),)&'1,!,#3(-!/(!(-3,2$(.()!#'(?,-!
)($,.+%#(-!/(!.%))(-0%#-,$1,B!!

8? /%.'5(#3,)!$,-!)(-0(.3+?,-!)(-0%#-,2+$+/,/(-!/(!.,/,!+#-3+3'.+<#B!!
'? $,&! -'./'$2,! %! #%.! $7'&2%.! 8'! 2-%&.C'-'&$1%.! 8'! /%6,.! '&! ,2-%.! /#%E%.! ;n/%F%G#'!

2=-,76=!%$$,7&2.o?!2'&'-! #%!$,&K1$$1J&!8'!\7'!'#!G%&$,!-'/-'.'&2%8,!=%!K'-1C1$%8,! #%!
18'&218%8! F! =%! -'%#1E%8,! '#! /-,$'81P1'&2,! 8'! 8'G18%! 81#16'&$1%! /'-P%&'&2'! 8'! #,.!
$#1'&2'.!\7'!21'&'&!%$$'.,!81-'$2,!%!#%.!$7'&2%.!8'#!G%&$,!$,--'./,&.%#!F!\7'!'.2R!'&!
$,&81$1,&'.!8'!.7P1&1.2-%-!#,.!8%2,.!8'!18'&21C1$%$1J&!8'!7&!$#1'&2'!%!/'818,!8'#!G%&$,!
$,--'./,&.%#(!
!
!

"#$%&#'()$*+'!-.!
!C%-!0,1-(-!#%!/(2()1,#!,0)%2,)!$,!+#-3,$,.+<#!%!,.(03,)!$,!.%#3+#'+/,/!/(!$,!%0(),3%)+,!/(!
2,#.%-! 0,#3,$$,D! C,-! +#-3+3'.+%#(-! *+#,#.+(),-! /(2()1,#! #(8,)-(! ,! (#3),)! %! 0()5,#(.()! (#!
'#,! )($,.+<#! /(! .%))(-0%#-,$1,! 2,#.,)+,! .%#! 2,#.%-! 0,#3,$$,D! E-+5+-5%6! $,-! +#-3+3'.+%#(-!
*+#,#.+(),-! /(2()1,#! .'+/,)-(! /(! (-3,2$(.()! )($,.+%#(-! .%#! +#-3+3'.+%#(-! *+#,#.+(),-!
(F3),#A(),-! )(0)(-(#3,/,-!(#!.%))(-0%#-,$1,! .',#/%!(-3,-!0()5+3,#!&'(!-'-!.'(#3,-!-(,#!
'3+$+=,/,-!0%)!2,#.%-!0,#3,$$,D"!
!
!

"#$%&#'()$*+'!/-!
!C,-!+#-3+3'.+%#(-!*+#,#.+(),-!/(2()1,#!0)(-3,)!(-0(.+,$!,3(#.+<#!,!$,-!)($,.+%#(-!.%5().+,$(-!
4! %0(),.+%#(-! .%#! 0()-%#,-6! +#.$'+/,-! $,-! (50)(-,-! (! +#-3+3'.+%#(-! *+#,#.+(),-6! /(! 0,1-(-!
/%#/(!#%!-(!,0$+.,#!$,-!;(.%5(#/,.+%#(-!/($!GEHI!#%!-(!$,-!,0$+.,!-'*+.+(#3(5(#3(D!J',#/%!
(-3,-!%0(),.+%#(-!#%!3(#8,#!'#,!.,'-,!$1.+3,!%!(.%#<5+.,!,0,)(#3(6!/(2()7!(F,5+#,)-(!-'!
3),-*%#/%!4!*+#(-6!(#!$,!5,4%)!5(/+/,!0%-+2$(6!0$,-57#/%-(!$%-!)(-'$3,/%-!0%)!(-.)+3%6! $%-!
&'(!/(2(#!(-3,)!/+-0%#+2$(-!0,),!,4'/,)!,!$,-!,'3%)+/,/(-!.%50(3(#3(-D!"#!($!.,-%!/(!&'(!
(-(!0,1-!-+8,!-+#!,0$+.,)!%!,0$+.,#/%!/(!5%/%!+#-'*+.+(#3(!$,-!;(.%5(#/,.+%#(-!/($!GEHI6!$,-!
A')+-/+..+%#(-!/(2()1,#!#$%&'()#*+,)'(,$-.')/&%+%)0()#'$#+)%)01"!
!
!

"#$%&#'()$*+'!//!
!C,-! +#-3+3'.+%#(-! *+#,#.+(),-! /(2()1,#! ,-(8'),)-(! /(! &'(! $%-! 0)+#.+0+%-! ,0$+.,2$(-! ,! $,-!
+#-3+3'.+%#(-!*+#,#.+(),-!5(#.+%#,/,-!,#3()+%)5(#3(!3,52+K#!-(!,0$+&'(#!,!$,-!-'.')-,$(-!4!
,! *+$+,$(-! '2+.,/,-! (#! ($! (F3()+%)! (#! $,-! &'(! 0%-(,#! $,!5,4%)1,6! (-0(.+,$5(#3(! (#! 0,1-(-!
/%#/(!#%!-(!,0$+.,#!$,-!;(.%5(#/,.+%#(-!/($!GEHI!%!-(!$,-!,0$+.,!/(!5,#(),!+#-'*+.+(#3(6!



0!
!

(#! $,!5(/+/,!(#!&'(! $,-! $(4(-!4!)(8$,5(#3,.+%#(-! $%.,$(-! $%!0()5+3,#D!J',#/%! $,-! $(4(-!4!
)(8$,5(#3,.+%#(-! ,0$+.,2$(-! 0)%@12,#! (-3,! +50$(5(#3,.+<#6! $,-! +#-3+3'.+%#(-! *+#,#.+(),-!
/(2()1,#! +#*%)5,)! ,! $,-! ,'3%)+/,/(-! .%50(3(#3(-! /($! 0,1-! /(! $,! +#-3+3'.+<#!5,3)+=! &'(!#%!
#2&%&-()#*+,)'(*)0(3&,$/&-%),+$-&0(%&*(45671"!


